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SUBJECT: OPENING OF AEGEAN FERTILIZER FACTORY 

1 . CON GEN AND ECON-COMMERCIAL OFFICER ATTENDED THE OPENING ON 
MARCH 1 1 OF EGE GUBRE SANAYI (AEGEAN FERTILIZER INDUSTY), THE 
NEWS SUBSIDIARY OF IZMIR'S GIANT YASAR HOLDING COMPANY. DELAYED 
MORE THAN A YEAR IN OPENING DUE TO BUREAUCRATIC PROBLEMS AND MA- 
TERIAL SHORTAGES. THE PLANT IS THE FIRST IN TURKEY TO PRODUCE THE 
THREE-COMPONENT (NITROGEN-PHOSPHORUS-POTASSIUM) FERTILIZER WHICH 
PRVIOUSLY COULD BE OBTAINED ONLY THROUGH IMPORT. THE FACTORY HAS 
THE CAPACITY TO PRODUCE 306 THOUSAND TONS OF FERTILIZER ANNUALLY, 
RESULTING IN A FOREIGN EXCHANGE SAVING OF 850 MILLION TURKISH LIRA 
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(42.5 MILLION DOLLARS) PER YEAR. THE MANAGEMENT STATES THAT 2,750 
OF THE 6,500 SHAREHOLDERS ARE TURKISH WORKERS ABROAD. WE WERE TOLD 
THAT SALE OF THESE SHARES ABROAD WAS ACCOMPLISHED BY THE ISBANK. 

2. DESPITE ITS RELATIVELY REMOTE LOCATION ABOUT AN HOUR S DRIVE 
NORTH OF IZMIR, THE OPENING WAS WELL ATTENDED BY BOTH THE GENERAL 
PUBLIC AND LOCAL NOTABLES. THE GOVERNOR AND THE MAYOR OF IZMIR AND 
THE TOP OFFICIALS OF THE LOCAL CHAMBERS OF COMMERCE AND INDUSTRY 
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WERE PRESENT. A DRAWING CARD WAS THE APPEARANCE OF DEPUTY PRIME 
MINISTER AND REPUBLICAN RELIANCE PARTY LEADER TURHAN FEYZIOGLU, 
ALONG WITH FORMER PRIME MINISTER FERIT MELEN. FEYZIOGLU GAVE A 
STIRRING PATRIOTIC SPEECH IN WHICH HE CALLED ON ALL TURKS TO UNITE 
IN THESE DIFFICULT TIMES AND REPEATEDLY STRESSED THE FOREIGN EX- 
CHANGE SAVING WHICH WILL ACCRUE FROM THE OPERATION OF THE NEW 
FACTORY. IN A CONVERSATION WITH CON GEN LATER, FEYZIOGLU CONTINUED 
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TO DWELL ON THE FOREIGN EXCHANGE THEME, POINTING OUT THAT BEFORE THE 
QUADRUPLING OF OIL PRICES IN 1974, TURKEY FREQUENTLY SHOWED A 
SURPLUS IN ITS BALANCE OF TRADE. 

3. AS AN IROMKC COU BERPOINT TO FEYZIOGLU'S SPEECH AND A RE- 
FLECTION OF THE DIFFERENCE BETWEEN FAVURE POTENTIAL AND PRESENT 
REALITY, THE FACTORY DIRECTOR IN HIS BRC 
F REMARKS NOTED THAT BE- 
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CAUSE OF THE FOREIGN EXCHANGE "BOTTLENECK" THERE WAS ONLY A 15 
DAY SUPPLY OF RAW MATERIALS ON HAND AT THE PLANT. 

MOFFETT 
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